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The Summit Foundation PURPOSE
Building a lasting legacy of generosity by creating a community of donors who, through their wealth, wisdom, and work, 
support organizations in Art and Culture, Health and Human Service, Education, Scholarships, Environment, and Sports.

The Summit Foundation SUMMER 2009Receive this newsletter electronically

The Summit Foundation newsletter is now available online. If you would prefer to
receive our quarterly newsletter by email, please send an email to 
tsfadmin@summitfoundation.org, and provide your preferred email address as well
as your full mailing address so we may remove your address from the 
printed publication.

If you have moved from Summit County and/or would prefer to be removed from 
The Summit Foundation mailing list, please also send an email to 
tsfadmin@summitfoundation.org with “please remove from newsletter mailing” in
the subject line.  Please also include your full mailing address so we can confirm the
correct address removal.  

PARTNERS FOR A STRONGER COMMUNITY

The Summit Foundation turns 25!

The Summit Foundation is celebrating its 25th anniversary this year. In recognition of
our silver year, The Summit Foundation Board of Trustees has established a goal to raise
more than a half million in contributions designated to our unrestricted Endowment Fund.

Partners in trade with
McGraphix Creative Ltd., 
Bob Winsett Photography
and L&M Pressworks LLC

Already, nearly $200,000 has been promised by The Foundation’s Board of
Trustees. Also to date, $230,000 has been committed by the community. The
Summit Foundation welcomes additional gifts to support this campaign and to
reach our half million dollar goal.

Endowment Fund gifts
The purpose of The Foundation’s unrestricted Endowment Fund is to sustain the
mission of The Foundation in perpetuity. The Foundation intends to use 
unrestricted Endowment Funds to support larger, high-impact, proactive 
initiatives throughout Summit County. These gifts may be made less often than
annually, but 3.5 percent of the Endowment Fund principal will be earmarked
annually for such gifts. 

Grant and Scholarship Awards
Over the past 25 years, The Summit Foundation has awarded more than $10.6
million in total distributions of grants to nonprofit organizations in Summit
County and our neighboring communities and in scholarships to students 
pursuing post-secondary education. Each of the last several years, The
Foundation has awarded more than $750,000 annually to organizations
throughout our communities, while providing more than $100,000 in 
scholarship awards.  Yet, over the past four years, The Summit Foundation has

granted less than 60 percent of the total dollars requested from the nonprofit
organizations because the community needs outweigh The Foundation’s ability
to fund. Today, more than ever, these needs outweigh our ability to fund.

Strategic Goals
As a result of the increased requests from nonprofit organizations, the Board 
of Trustees established a goal to significantly increase revenues and to double
the amount of giving to local and neighboring nonprofit agencies. Our 25th 
anniversary challenge will support this ambitious goal.

Gift Request
All donors are welcome to support the 25th anniversary campaign and gifts to
the endowment fund will be recognized publicly throughout 2009 and in the
years that follow. Gifts to The Foundation’s 25th anniversary challenge can be
made payable over three to five years beginning in 2009.  

25th Anniversary Celebration
In conjunction with our 22nd Annual Rubber Duck Races, an ice cream social
will be held on the Riverwalk Center lawn to honor our 25th year. We invite 
everyone to join us on Saturday September 5th to share in the celebration.  

2009 CALENDAR OF EVENTS

June 8 Christie Lodge and Grand Lodge on Peak 7 
Christel House Open Golf Tournament, 
Breckenridge Golf Club 

June 21-22 22nd Annual Golf Tournament, 
Breckenridge Golf Club

June 25 Grant and Scholarship Awards Reception, 
Keystone Conference Center

July 23-27 11th Annual Mountain Art Gathering, 
Keystone Pavilion

September 5 22nd Annual Rubber Duck Races, 
Breckenridge

September 5 25th Anniversary Ice Cream Social, 
Breckenridge

September 6 Breck Crest Mountain Marathon, 
Breckenridge

September 19 & 20, 26 & 27 Summit County Parade of Homes
November 20 Philanthropy Awards Reception, 

Copper Mountain Conference Center  

The Summit Foundation moved its office on March 30 to a
newly designed space, in Breckenridge, located directly next 
to the Briar Rose Chop House. Please come by and visit us. 
Our new physical address is:

The Summit Foundation
111A Lincoln Avenue
Breckenridge, CO 80424

Our mailing address and phone number remain the same: 
P.O. Box 4000
Breckenridge, CO 80424
(970) 453-5970
(970) 453-1423 (Fax)

We wish to thank the following businesses and individuals that
assisted our successful move:

Tim and Patti Casey (Our new landlords)
George J. Gruber Construction (George Gruber, 

Dennis Bickell and Jeff Hill)
Mickey Miller for the electrical work
Paul LeNevau for the painting
Wilson Lass (Meg Lass and Denise Dionne)
House of Signs (Roger Cox)
Abilita Telecom Consulting (Bill Jacobson)
Distinctive Woodwork (Geoff Palmer)
Custom Mountain Architects (Jon Gunson)
Miners Moving (Doug Miner)
First Call Communications (Drew Suits)
Common Knowledge Technology 

(McChan Rawson and Jay Long)

The Summit Foundation
has Moved!

SAVE THE DATE — Grants and Scholarship
Reception to be held June 25

On June 25, The Summit Foundation will honor the Fall 2008 and Spring 2009 grant recipients as
well as the 2009 scholarship recipients. The reception will be held from 5:30 to 8:30 pm at Keystone
Conference Center, in the Columbine Ballroom, and the public is welcome. RSVP to The Summit
Foundation office by Friday, June 19th at tsfadmin@summitfoundation.org or 970-453-5970.

art special projectseducation cultureneighboring communities
scholarshipsenvironment sports & recreation

health & human service
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Continental Divide Land Trust (CDLT) has been working in our community since 1994 to 
preserve open space and natural lands through land preservation agreements (also known
as Conservation Easements), acquisition, stewardship and public education. The Land Trust
helps protect the irreplaceable natural areas, ranch lands, and rural landscapes that 
epitomize the beauty of Colorado, provide recreational opportunities, and contribute to a
healthy and sustainable future for our community.

The Land Trust’s primary
land preservation tool is a
Conservation Easement, in
which the Land Trust takes
on the stewardship respon-
sibility to conserve, monitor,
enforce, and defend the
conservation values on that
land forever. A conservation
easement is a voluntary
conveyance of a legal interest
in land, where a property
owner gives or sells the

development rights to a qualified preservation group, like CDLT, but retains ownership and
use of the property. Conservation easements ensure perpetual protection. 

Forever is a long time, underscoring the critical importance of ensuring conservation 
excellence and long-term financial strength of the Land Trust. To these ends, the Land Trust
will seek Certification from the State of Colorado in 2009 to ensure the community that CDLT
adheres to applicable laws, regulations, standards and practices. Furthermore, the Land
Trust’s medium term goal is to bolster fundraising for our Stewardship Fund, which provides
revenue to support the long-term oversight of the conservation easements in our care. 

Currently, CDLT helps protect 2600 acres of conserved lands in Summit and Park Counties in
15 conservation easements. 

In addition to land conservation, an important part of the Land Trust’s mission is public 
education. The Summit Foundation has been an integral partner in providing funding for the
Land Trust’s education programs, providing resources to reach out to landowners and the
community. In the past year, with support from The Summit Foundation and the Summit
Association of Realtors Charitable Fund, the Land Trust’s programs to Connect People to the
Land have helped over 300 people get out on the land and learn about land protection efforts.

Educational programs continue in 2009. One of the highlights will be the 100th Anniversary
Celebration of the homesteading of the Giberson Ranch, illustrating the importance of our
community’s vanishing ranching heritage. Other events for 2009 include Painting the
Landscape, Preserving the Land in Frisco July 18-19, Pulling for Colorado Weed Pull on July
11, Easement Stewardship Day in September, and a slide show and book signing by John
Fielder of his new book, “The Ranches of Colorado,” in November. 

To learn more about Continental Divide Land Trust and our events, volunteer opportunities,
conservation projects, and membership benefits, please visit our website at www.cdlt.org or
call 970-453-3875.

The Breckenridge Golf
Club, as for the past 22
years, will provide the
beautiful backdrop for 
The Summit Foundation’s
Annual Golf Tournament.
The Summit Foundation
Grand Lodge on Peak 7
Annual Golf Tournament will encompass a day of
play and two evenings of fun on June 21st & 22nd.
On Sunday evening at 6 pm, The Fairmont
Residences Welcome Party at Breckenridge Golf
Club will commence this year’s tournament. On
this night, attendees will have a chance to mingle
with friends while sizing up the next day’s 
competition. Calcutta action & team buy-outs with
amazing food and beverages will round out this
pre-tournament evening.

On Monday morning, 36 teams will assemble at
7:30 am for the traditional mayor’s breakfast. The
18 holes of tournament play will include lunch, on
course beverages, games & challenges for great
prizes, including a chance to win a car provided by
Vista Auto Group of Silverthorne. Immediately 
following completion of the tournament, the
Budweiser V.I.P. 19th Hole Tournament Party and
Awards Reception will be the destination of all the
golfers. This reception, at Breckenridge Golf Club,
will wrap-up our Annual Tournament with the pres-
entation of team and individual awards. This event
will feature unique live and silent auction pack-
ages, prize drawings, games and challenges, live
entertainment and, as always, a wonderful array of
food and beverages throughout the evening. 

A special thanks to our 2009 tournament 
and party sponsors; Standard Sales Company, 
SKYY Vodka, Grand Lodge on Peak 7, Fairmont
Residences of Breckenridge, Town of Breckenridge,
and Breckenridge Golf Club.

Tickets for the welcome party are still available for
purchase at $75 each and V.I.P. 19th Hole
Tournament Party tickets are available for $100
each. Purchasing tickets for the evening 
receptions is a great way to support this event and
The Summit Foundation. Please call Michael
(970) 453.5970.

18 Holes to Support
the Community

Non-Profit Profile – Continental Divide 
Land Trust

Doig Meadow (Lower Blue), an easement protected by CDLT

Many families would like to be more effective and engaged in their 
philanthropic endeavors. Questions of philanthropy often intertwine with
estate planning and taking care of loved ones—and, with the ability of loved
ones to take care of our estates.

It’s a daunting task. Where do we start? From where can we obtain reliable
advice? How do we cut through the alphabet soup of tax savings devices
(DAF’s, CRT’s, CLT’s, etc.)?

Would be philanthropists frequently wander in the planned giving wilderness
hoping the right acronym will inspire their generosity. “If only I had known the
inner workings of a NIMCRUT, I would have given years ago.” But that places
the cart before the horse. Inspired philanthropy is born not by mastery of the
technical and the tactical, but in consequence of an inner journey and 
development of a broad strategy.

Divide and Conquer
At the satellite level, legacy planning necessitates dividing your capital into
three fundamental components: personal, family, and social. How much is
enough for you and your family? What will be left over to support the social
good, through taxation and redistribution or through philanthropy?

The Hard Questions
Next, you are ready to create the vision of your plan. What are your values
and bedrock principles? What’s the money for? How do you want to be
remembered? How does your family best communicate and make 
decisions? The answers sow the seeds of an effective legacy plan.

Tools of the Trade
The dictionary defines a legacy as “something transmitted by or received

from an ancestor or predecessor or from the past.” By adding substance to
this definition—defining our own legacy—the “something” becomes either
material things or intangibles, such as our values. And, the recipient may be
anyone: family, friend, community, or philanthropic institution.

A variety of tools and techniques are available to facilitate legacy planning.
All of them give meaning and direction to the task. Here are a few examples:
•Adopt a written giving plan. Many of us are reactive in our philanthropy, 

responding to requests. A plan makes philanthropy proactive.
•Create an ethical will. Bequeath your life story and values along side 

your legal will, which passes on your property.
•Conduct family meetings and retreats. Communication is the key to 

effective planning. Get the family together to discuss—and find 
agreement on—process and goals.

•Write a family legacy/mission statement. There’s no substitute to 
getting it in writing, so everybody’s on the same page.

•Engage children and grandchildren through philanthropy. Bringing the 
next generation into philanthropy provides an excellent vehicle for 
engendering financial responsibility, compassion, and wisdom.

Resources
The Summit Foundation is happy to serve as a valuable resource for you.
Please let us know what you would like to learn more about. We can refer you
to websites, books, workshops, and skilled professionals to assist you in
planning your legacy.

Steve Smith is a member of The Summit Foundation Board of Trustees and
is the principal of RightPath Investments & Financial Planning, a wealth
management firm in Frisco.

The Inside Track to Planning Your Legacy     By Steven R. Smith, JD, CFP®

More than 130 people attended The Summit Foundation’s first ever exclusive reception for its medallion
passholders. Hosted on March 4th by Arapahoe Basin, an afternoon reception allowed The Summit
Foundation’s patron and premier patron pass holders a special afternoon at Black Mountain Lodge. For
many, it was their first visit to Black Mountain Lodge, which opened during the 2007/08 ski season.  

As was typical in March 2009, the weather was gorgeous, despite high winds a top the mountain; many
donors skied a few runs at Arapahoe Basin before the reception; and enjoyed the groomed run following
the reception, while a good number of guests simply rode Exhibition lift in both directions, as medallion
holders were allowed lift access after the ski area closed to the general public.  

While serving simply as a thank you to passholders for the continued support to The Foundation, the event
also served as a celebration to kick off The Summit Foundation’s 25th anniversary year.  

Arapahoe Basin’s director of food and beverage Chris Rybak did a wonderful job preparing the appetizers and we thank Republic National Distributing
Company for donating the wine and champagne served to our guests. A big thank you as well to COO Alan Henceroth, Dundee Resort Development’s Vice
President Greg Finch and A-Basin staff for the willingness to host this reception.

Reception held for Patron Passholders at Black Mountain Lodge

Don and Meredith VanDyne ride Exhibition lift on their
way to the March 2009 passholder reception at Black
Mountain Lodge.  Jerry and Janie James follow.  


